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ITEM 5.02. DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS; APPOINTMENT
OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS

(b) Departure of a named executive officer

On December 2, 2019, in connection with the sale by Pitney Bowes Inc. (the “Company”) of its Software Solutions business (the
“Business”), to Starfish Parent, LP (the “Purchaser”), an affiliate of Syncsort Incorporated, pursuant to the Stock and Asset
Purchase Agreement, dated as of August 23, 2019, between the Company and the Purchaser, Robert Guidotti, Executive Vice
President and President, Software Solutions, transitioned his employment to Pitney Bowes Software Inc., which was acquired by
the Purchaser as part of the sale.
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