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Hestia Capital Partners,
 LP (“Hestia Capital”), together with the other participants named herein (collectively, “Hestia”), intends to
 file a

preliminary proxy statement and accompanying WHITE universal proxy card with the Securities and Exchange Commission to be used
to solicit votes for
the election of its slate of highly-qualified director nominees at the 2023 annual meeting of stockholders of Pitney
Bowes Inc., a Delaware corporation (the
“Company”).

Item 1: On the evening
of March 1, 2023, Hestia Capital posted the following materials to www.hestiacapital.com:

 



 

 



 
 

Item 2: On March 2, 2023, Hestia
Capital posted the following materials to LinkedIn:

 
 

 



 
CERTAIN INFORMATION CONCERNING THE PARTICIPANTS

Hestia Capital Partners, LP (“Hestia
Capital”), together with the other participants named herein (collectively, “Hestia”), intends to file a preliminary
proxy
statement and accompanying WHITE universal proxy card with the Securities and Exchange Commission (“SEC”) to be used
 to solicit votes for the
election of its slate of highly-qualified director nominees at the 2023 annual meeting of stockholders of Pitney
Bowes Inc., a Delaware corporation (the
“Company”).

HESTIA STRONGLY ADVISES ALL STOCKHOLDERS OF
 THE COMPANY TO READ THE PROXY STATEMENT AND OTHER PROXY
MATERIALS AS THEY BECOME AVAILABLE BECAUSE THEY WILL CONTAIN IMPORTANT INFORMATION.
SUCH PROXY MATERIALS
WILL BE AVAILABLE AT NO CHARGE ON THE SEC’S WEB SITE AT HTTP://WWW.SEC.GOV.
IN ADDITION, THE PARTICIPANTS IN THIS
PROXY SOLICITATION WILL PROVIDE COPIES OF THE PROXY STATEMENT WITHOUT CHARGE, WHEN AVAILABLE, UPON
REQUEST.
REQUESTS FOR COPIES SHOULD BE DIRECTED TO THE PARTICIPANTS’ PROXY SOLICITOR.

The participants in the proxy solicitation
are anticipated to be Hestia Capital, Helios I, LP (“Helios”), Hestia Capital Partners GP, LLC (“Hestia Partners
GP”),
Hestia Capital Management, LLC (“Hestia LLC”), Kurtis J. Wolf, Milena Alberti-Perez, Todd A. Everett, Carl J. Grassi, Katie
A. May, Kenneth T.
McBride and Lance E. Rosenzweig.

As of the date hereof, the participants in
the proxy solicitation beneficially own in the aggregate 14,691,871 shares of Common Stock, par value $1.00 per
share, of the Company
(the “Common Stock”). As of the date hereof, Hestia Capital beneficially owns 4,525,000 shares of Common Stock, including
100
shares held in record name. As of the date hereof, Helios beneficially owns 9,425,000 shares of Common Stock. Hestia Partners GP,
as the general partner
of each of Hestia Capital and Helios, may be deemed to beneficially own the (i) 4,525,000 shares of Common Stock
beneficially owned by Hestia Capital
and (ii) 9,425,000 shares of Common Stock beneficially owned by Helios. Hestia LLC, as the investment
manager of each of Hestia Capital, Helios and
certain separately managed accounts (the “SMAs”), may be deemed to beneficially
own the (i) 4,525,000 shares of Common Stock beneficially owned by
Hestia Capital, (ii) 9,425,000 shares of Common Stock beneficially
owned by Helios and (iii) 678,500 shares of Common Stock held in the SMAs. Mr.
Wolf, as the Managing Member of each of Hestia Partners
GP and Hestia LLC, may be deemed to beneficially own the (i) 4,525,000 shares of Common
Stock beneficially owned by Hestia Capital, (ii)
9,425,000 shares of Common Stock beneficially owned by Helios and (iii) 678,500 shares of Common
Stock held in the SMAs. As of the date
hereof, Ms. Alberti-Perez beneficially owns 500 shares of Common Stock. As of the date hereof, Mr. Everett
beneficially owns 10,471 shares
of Common Stock. As of the date hereof, Mr. Grassi beneficially owns 40,000 shares of Common Stock. As of the date
hereof, Mr. McBride
beneficially owns 100 shares of Common Stock. As of the date hereof, Ms. May beneficially owns 2,300 shares of Common Stock.
As of the
date hereof, Mr. Rosenzweig beneficially owns 10,000 shares of Common Stock.


