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ITEM 7.01. REGULATION FD DISCLOSURE.

On December 18, 2019, on behalf of Pitney Bowes Inc. (the “Company”), JPMorgan Chase Bank, N.A., acting as lead arranger,
obtained and allocated lender commitments for a $650 million secured term loan B facility (the “Term Loan B Facility”) scheduled
to mature on January 7, 2025. Loans under the Term Loan B Facility were priced at an interest rate of LIBOR plus 5.50% and are to
be issued at a price of 97. The Company anticipates borrowing under the Term Loan B Facility and entering into an amendment to
the Company’s existing Credit Agreement, dated as of November 1, 2019, in order to effectuate the borrowing in the first quarter of
2020.

This transaction is the next in a series of steps the Company has taken recently to refinance its debt portfolio:

• In September 2019, the Company repaid the balance of the $200 million term loan scheduled to mature in September 2020.
• On November 1, 2019, the Company replaced its existing revolving credit facility with a new revolving credit facility for

$500 million and secured a new Term Loan A for $400 million (the “Term Loan A”), both maturing November 1, 2024.
• Also, on November 1, the Company repaid the balance of a $150 million term loan due November 2019 and a $300 million

term loan due December 2020.
• On December 2, 2019, the Company called for the redemption of $300 million of notes due September 2020, which will be

redeemed on December 27, 2019.

With the completion of these actions, the Company will have eliminated all debt maturities until October 2021. The Company has
utilized a portion of the proceeds from the sale of its Software Solutions business (the “Software Sale”), the Term Loan A and cash
on hand to complete the actions outlined above. The Company intends to use a portion of the remaining Software Sale net
proceeds, together with the funding of the new Term Loan B Facility, to pre-pay future near-term bond maturities.
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