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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;
APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENTS OF CERTAIN OFFICERS

On July 13, 2020, the Board of Directors (the “Board”) of Pitney Bowes Inc. (the “Company”), upon the recommendation of the
Governance Committee of the Board, with effect as of September 1, 2020, expanded the number of directors of the Board to 10
and appointed Sheila A. Stamps as a new director in accordance with the Company’s Amended and Restated By-laws. Ms.
Stamps will serve as a director from September 1, 2020, until the next annual meeting of the Company’s stockholders or earlier
death, resignation or removal.

The Board also, upon the recommendation of the Governance Committee of the Board, appointed Ms. Stamps to serve as a
member of the Audit and Executive Compensation Committees.

Ms. Stamps will receive compensation as a non-employee director in accordance with the Company’s non-employee director
compensation practices described in the Company’s annual proxy statement filed with the Securities and Exchange Commission
on March 18, 2020.
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